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Russia Draws a Line in Europe

jo The us and the NATO's exorbitantly overgrown ambitiong have Jed to the
creation of commitments in Eastern Europe that might not be we ;the
paper they are written on. — Zorawar Daulet Singh ort

peciphering the Indian Slip on the Global Hunger Index 2021

13 The Indian slip on the Global Hunger Index 202 is being attributed by the
government to the alleged methodological discrepancies involved in
constructing the GHI. — Neetu Choudhary

Building Workers under the New Labour Codes

17 This article attempts to scrutinise how the Social Security Code and the
Occupational Safety, Health and Working Conditions Code could affect the
lives and rights of workers in the construction industry. — Chirayu Jain

The Paradox of Data-based Governance

23 Data-based governance entails not only validated and scientific data but also
requires the policymakers to use it wisely by contextualising it to ensure
equality and equity. — Kripa Ananth Pur

Population, Health Status, and the Sustainable Development Goals

26 The authors highlight the emerging population and health issues from the
National Family Health Survey-5 to monitor the country’s progress towards
achieving the Sustainable Development Goals by 2030. —K S James, S K Singh,
H Lhungdim, Chander Shekhar, L K Dwivedi, S Pedgaonkar & F Arnold

Changing Livelihood Dependence on Forest in North East India

37 The practice of shifting cultivation is declining owing to the steady shift,
transformation, and withdrawal from the labour-intensive shifting
cultivation to non-agricultural livelihoods. — Reimeingam Marchang

The Role of Finance Commiissions in Intergovernmental

Fiscal Management

43 The paper addresses how 14 different Finance Commissions have dealt with
their constitutionally assigned roles and strengthened the fabric of fiscal
federalism in India. — Manish Gupta, Atul Sarma

Impact of State Intervention in Oil Pricingon Stock Market

Volatility: Evidence from India

51 The impact of deregulation on volatility transmission between international
oil prices and Indian stock markets is examined. Not only did the short-term
spillover of oil prices on stock markets strengthen, but the long-term spillover
also continues to remain. — Vaibhav Aggarwal, Mrityunjay Kumar Tiwary

Does India Need Vaccine Federalism?

59 This paper focuses on the identification of the key de
differences in the incidence of covip-19. —DK Srivastava,
Bharadwaj, Tarrung Kapur & Ragini Trehan
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Hydrology versus Ideology: Flawed Concepts Underlying

the Water Sector Reform Proposal

66 Telling farmers to adopt low-productivity crops while p
irrigation to all with imaginary water is nota strategyt
— Chris J Perry, M Dinesh Kumar

romising to extend
hat India can afford,

Postscript

71 Sourav Mohanty, Sujit Kumar Mishra on cli
Tapas Mitra on an ever-expanding mental gall
memories, and thoughts; Azania Imtiaz Khatr:
reports of hauntings and paranormal activities during the pa
Last Lines by Ponnappa. 5

mate change in Kalira Atita;
ery of material—images,

i-Patel on an increase in the
ndemic; and

o T e — Economic&Political WEEKLY

EDITORIAL

Budget Focus: A Desperate Gamble ................... 7
COMMENT

Ukraine: A Flashpoint or Diversion?.................. 8

FROM THE EDITOR’S DESK
Annual Budget and Its ‘Amrit Kaal’

....................... 9
FROM 50 YEARS AGO ........ooovrrmerninnnrniessnensaneens 9
STRATEGIC AFFAIRS

Russia Draws a Line in Europe

—Zorawar Daulet Singh.............ccevvirvereeverrnnennns 10
- COMMENTARY

Deciphering the Indian Slip on

the Global Hunger Index 2021

—Neetu CRoUdRATY ........ccocveverereniririreeieiereieinannns 13

Building Workers under the New Labour Codes

—CRIFQYU JAiN....cocecrecriririinincininicensniaes 17

The Paradox of Data-based Governance:
Challenges and Opportunities

—Kripa AR@nth PUr ... 23
Population, Health Status, and the Sustainable
Development Goals: Emerging Indications

from NFHS-5—K S James, S K Singh,

H Lhungdim, Chander Shekhar, L K Dwivedi,

S Pedgaonkar, FArROld.............coovcuminineiennnennnncs 26
REFEREES CONSULTED IN 2021....c.cccoueurieueuenienins 33
REVIEW ARTICLE

Futilitarianism; Present Values—Simply Subbu:
Intrepid Voyage through Policy Dilemmas

ROMAr COTTEA.......ovvineriranineiiiniie s 34

:§ y 8Os
PERSPECTIVES &
Changing Livelihood Dependence or &
Forest in North East India ‘& ™\
—Reimeingam Marchang ............... IS

{
i
SPECIAL ARTICLES
The Role of Finance Commissions in T
Intergovernmental Fiscal Management M -
—Manish Gupta, Atul Sarma...........cceveeenennen :..43
Impact of State Intervention in Oil Pricing on
Stock Market Volatility: Evidence from India
—Vaibhav Aggarwal,
Mrityunjay Kumar TIWary ... 51
Does India Need Vaccine Federalism?
—D K Srivastava, Muralikrishna Bharadwaj,
Tarrung Kapur, Ragini Treh@n........couuvvneencnnennes 59

DISCUSSION
Hydrology versus Ideology: Flawed Concepts
Underlying the Water Sector Reform Proposal

—Chris J Perry, M Dinesh Kumar ........ccc.cccovuuee. 66
CURRENT STATISTICS ..v.veveeiereteesnesssesesisssnesssssass 69
POSTSCRIPT

Submergence: Lost Space in Kalira Atita

— Sourav Mohanty, Sujit Kumar Mishra (7v),
Meeting Lautrec in Chicago—Tapas Mitra (72),
Floating Heads: On the Interlocution of
Hauntings 4,500 Miles Away

—Azania Imtiaz Khatri-Patel (73), Last Lines (74)

LETTERS ..ovveeerreessosnesasssnssssssssssiassisisasasstasssssiaainsssts



FEBRUARY 12, 2022 | VOL 1VIINO 7

Cricket, Technology, and the Power of Money

10 Dwelling on some recent happenings in the field of Indian cricket, this
article argues that technological advancement creates new possibilities of
money-mediated human interactions. — Rushikesh Gawade

Cryptocurrencies Are a Dangerous and Retrograde Step

13 Someone needs to speak up for the benefits of regulated fiat money, which,
in the last 50 years, has been associated with more growth and stability than
the gold standard era. — Avinash Persaud

Trustin Public Health Practice

15 Two instances of trust deficit during the covip-19 pandemic reveal that
trust-building is a process based on past experiences of people, built through
engagement with institutions and service providers over a long period.
— Mathew George

Bank-like Regulations for NBFCs: A Cautionary Approach

19 The purpose of this article is to address some of the lacunae in the scale-based
framework proposed by the Reserve Bank of India in a discussion paper.
— Arvind Awasthi, Siddharth Shukla

Women's Work Participation in Rural Karnataka and Tamil Nadu

23 This article focuses on the south Indian states of Tamil Nadu and Karnataka
to understand the proximate causes for shifts in the labour force participation
rate. — Soundarya Iyer, Sarayu Srinivasan & Nitya Rao

Three Arguments for the Application of Proportionality

27 This article provides three arguments as to why the proportionality principle
is best suited to review fundamental rights in India. — Navin Sinha

The Buck Stops Here: A Look into the 105th Amendment
31 The principal implications of the 105th amendment to the Constitution
are discussed. — V K Natraj, G S Ganesh Prasad

Geoeconomics of Trade Agreements and the Pacific Rim

39 The Pacific Rim region is a dynamic geoeconomic space of great power and
competition where many trade agreements and economic blocs have evolved
over the last few decades. — Nitin Arya

Who Cares for Labour? An Empirical Inquiry

45 Around one-third of the informal workers in urban areas earn less than
the minimum wage stipulated for unskilled workers. — Krishna Ram,
Shivani Yadav

Income Distribution and Aggregate Demand in

the Indian Economy

53 Does there exist a trade-off between the labour income share and output growth
rate? Or does a reduction in the wage share reduce the output growth rate?
— Zico Dasgupta

Political Churning in Punjab before the Elections

62 The assembly elections are going to be held in Punjab this month. All political
parties are gearing up for it. The standard parameters of predlcnon. ofan
election result seem to be non-functional at this moment. —Paramyit S Judge

Methodological and Econometric Issues in the Wage
Determination
69 This article is in response to K C Baiju and T C Shamna’s “Deéterminants
of Wage Differences between the Inmigrant and Local Labour.ers inthe
Construction Sector of Kerala” (zpw, 3 August 2019). — PK Swathan, P Azad
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Appointing High Court Judges—II T

o With the union government’s practice of segregating recommengations and
the refusal to appoint nominees even after the reiteration by tp,e collegium, it
is questionable whether the present system of appointment cap pe called the

collegium system of appointment. — Alok Prasanna Kumqr

Housing for Migrant Workers

12 This article examines the effectiveness of the Kerala governmen’s housing
policy called “Apna Ghar” by exploring the “housing-work” re|arjon in the
existing housing sub-markets in Kerala’s Ernakulam district. _ palay Kotal,
Saurav Chakraborty & Priyank Pravin Patel

Political and Electoral Dynamics in Punjab

19 The current elections in Punjab reflect a clear decline of earlier hegemonies,
particularly of the landed aristocracy of the region, which has controlled state
politics over the past five decades or so. — Surinder S Jodhkq

Unfolding 60 Years of Political Process in Goa

23 Discussions on the concept of independence and liberation are essential in the
democratisation of politics in Goa. This article traces the history of Goa’s
electoral politics starting from its independence or liberation till the present
and identifies the key phases in its politics. — Nawoo Varak, Prachi Naik

Revisiting the Role of Mandis

33 Based on the insights drawn from the fieldwork, we suggest a strategy to ‘
help the farmers earn remunerative prices. The central argument is that
mandis can be strengthened to generate favourable outcomes for |
farmers if farmer-oriented entities play dominant roles in them.
— Gopi Sankar Gopikuttan, Gopal Naik

The Political in Shame

39 The questions and challenges of our times have thrown up emotions such as
shame at the centre of both social and public life. But there seems to be not
enough engagement in the discipline of political science to understand
emotions in their own right. This paper tries to bring out the characteristics of
shame both as an emotional as well as a political concept. — Jigyasa Sogarwal

Mobile Phone Manufacturing in India

46 The analysis of the five-digit Annual Survey of Industries data for 2016-17 and
2017-18 makes it apparent that the impetus towards domestic assembly of
mobile phones through various policy measures has made a positive impact on

the growth of investments, particularly in plant and machinery assets.
— Chidambaran G Iyer

COVID-19 and Market Failure: An Indian Experience

54 Since vaccines provide a limited period of immunity, the slow pace of
vaccination, as witnessed in the case of the African continentand Indian
subcontinent, may result in the repetition of doses. Any country or region left
behind may infect the whole world once again, which necessitates collective
and concerted efforts of the whole world to attain herd immunity and make it
covip-19-free. — Anish Gupta, Shaveta Kohli

Postscript

63 Soumyajit Patra on researchers’ reincarnation in the pandemic; Andleeb
Shadani on grief and seeking closure; Jayanti Dutta on the unexpected
consequences of an unusual spelling of Punjab; and Last Lines by Ponnappa.
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Who Controls the Levers of the India-US Relations?

10 Modi’s charisma and persona has done little to change the trajectory of India-Us
relations. The change is largely driven by the shift in the American strategic focus
towards what is now commonly called the Indo-Pacific, — Atul Bhardwaj

Inflation, Debt Sustainability, and Government Borrowing

12 High food inflation and the adoption of inflation targeting wij] impose severe
constraints on the ability to expand borrowing and maintain Jow levels of
debt-to-GDP ratio. — Rahul Menon

Current Situation of ASHA Workers

17 Despite their stellar role during the covip-19 pandemic, asua workers face

neglect and discrimination by a callous government that draws upon the free
labour of women. — Kiran Moghe

Biodiversity Management Committeesin Madhya Pradesh

21 The state’s multipronged approach with a focus on bio-finance, regulatory
flexibility, convergence with other government schemes, and enabling policy
environment holds the key to building empowered, Atmanirbhar biodiversity
management committees. — Indrani Barpujari

Privatisation in Education and Populist Budgets

24  The delay in releasing grants to 12 constituent colleges of the University of Delhi
shows a correspondence between privatisation and populism in implementing
the National Education Policy, 2020. — Narender Thakur, Vaishali

Housing Rehabilitation in Coastal Kerala

29  This article attempts to analyse the process of housing rehabilitation among
the coastal community through the perspectives of traditional fishers.
— Preethi Solomon

Workers’ Safety and Monetary Compensation
38 Monetary compensation has been incorporated into institutional corporate
strategy and state control where reimbursing deaths with money has become an

everyday business for employers. The new labour codes continue this strategy.
— Ananya Pattnaik

Drivers of Child Nutritional Change in India

44 While there has been a saturation of persistent government interventions for
immunisation, antenatal care, and institutional delivery, education and
economic status have become stronger predictors. Therefore, the future of
child nutrition lies largely in the improvement of quality education and
inclusive economic development. — Biplab Dhak

International Migration and Caste Dynamics

50 The understudied nexus between international migration and caste in
Tamil Nadu is examined. The findings indicate that the Backward Classes
were the forerunners in benefiting from international migration opportunities.
— H Arokkiaraj

Assessing Marine Plastic Pollution in India

57 Providing a picture of marine plastic pollution along India’s coast, this study
points to the dire consequences in store if no or limited action is taken.
— Saudamini Das, Prabhakar Jha & Archana Chatterjee

Performance of the PMFBY in Maharashtra

64 InMaharashtra, the coverage under this scheme indicates a skew, with the
drought-prone districts in Marathwada and Vidarbha showing higher
coverage under insurance as compared to the Konkan districts.
— Sangeeta Shroff, Manasi Phadke

Classical Economics and Keynes

70 The author of Macroeconomics: An Introduction responds to Rahul Menon’s
review of his book, “Competing Frameworks of Economic Thought” (Epw,
18 December 2021). — Alex M Thomas 8
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